
















SAUDI GROUND SERVICES COMPANY
(A Saudi Joint Stock Company)

STATEMENT OF FINANCIAL POSITION
As at 31 December 2020
(Expressed in thousands of Saudi Arabian Riyals, unless otherwise stated)

2019Notes 2020
ASSETS
Property and equipment 
Right-of-use assets 
Intangible assets and goodwill 
Equity accounted investees 
Trade receivables 
Other receivables 
Non-current assets

592,538
182,996
885,065
141,567
120,037

3,776

5 525,695 
130,885 
848,818 
98,834 
58,952 
2,408

1,665,592 1,925,979

6
7
8
9
10

140 285Inventories
Trade receivables
Prepayments and other receivables
Investments at fair value through profit or loss (FVTPL)
Cash and cash equivalents
Current assets

1,147,820 
530,885 
976,679 
95,836 

2,751,360 2,397,073

871,592
461,416
943,931
119,849

9
10
11
12

4,416,952 4,323,052Total assets

SHAREHOLDERS’ EQUITY
1,880,000 

499,025 
120,159 

2,499,184 2,945,888

1,880,000
499,025
566,863

Share capital 
Statutory reserve 
Retained earnings
Total shareholders’ equity

16
17

LIABILITIES
80,370

494,087
557,791

129,993Lease liabilities 
Loans and borrowings 
Employee benefits
Non-current liabilities

6
13

531,22924
1,132,248 661,222

Lease liabilities 
Trade payables 
Other payables 
Accrued Zakat
Current liabilities

41,977
95,622

521,746
126,175

44,880
21,141

543,418
106,503

6
14
15
23

785,520 715,942

1,917,768 1,377,164Total liabilities

4,416,952 4,323,052Toi areholders’ equity and liajMitfies

Chief Financial Offeei- Chief Executive Officer Chairman

The notes on pages from 11 to 66 form an integral part of 
these financial statements.
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SAUDI GROUND SERVICES COMPANY
(A Saudi Joint Stock Company)

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the year ended 31 December 2020
(Expressed in thousands of Saudi Arabian Riyals, unless otherwise stated)

20192020Notes

2,539,760
(1,853,256)

1,251,835
(1,272,534)

19Revenue 
Costs of revenue
Gross (loss) / profit

20
686,504(20,699)

1541,688
(256,785)
(127,524)

Other income 
Administrative expenses 
Impairment loss on trade receivables
Operating (loss) / profit

(238,834)
(31,806)

21
9

416,018(403,320)

(9,231)
13,089
22,234

(15,533)22Finance costs
Interest income on term deposits 
Income on investments at FVTPL 
Share of (loss) / profit on investments in equity- 
accounted investees

(Loss) / profit before Zakat

13,85611

11,743(22,298)8
453,853(427,295)

(30,500)23 (27,000)Zakat charge
(Loss) / profit for the year 423,353(454,295)

Other comprehensive income / (loss):

Items that will not he reclassified to profit or loss: 
Remeasurement gain / (loss) on defined benefit 
obligation
Total comprehensive (loss) / income for the year

(U094)7,59124
422,259(446,704)

(Loss) / earnings per share
(2.42) 2.25Basic and diluted (in SR)

ChairmanChief Executive (OfficerChief Financial Offic

The notes on pages from 11 to 66 form an integral part of 
these financial statements.
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SAUDI GROUND SERVICES COMPANY
(A Saudi Joint Stock Company)

STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY
For the year ended 31 December 2020
(Expressed in thousands of Saudi Arabian Riyals, unless otherwise stated)

Statutory
reserve

Retained
earnings

Total
equityShare capital

1,880,000 456,690 539,683 2,876,373Balance at 01 January 2019
Impact of adopting IFRS 16 at 01 January 
2019
Adjusted balance at 01 January 2019

(14,344) (14,344)
525,339 2,862,0291,880,000 456,690

Total comprehensive income:
423,353
(1,094)

423,353
(1,094)

Profit for the year
Other comprehensive loss for the year 
Total comprehensive income for the year 422,259 422,259

Transactions with owners of the Company:
(338,400) (338,400)Dividends declared (note 16)

Other transactions:
42,335 (42,335)Transfer to statutory reserve (note 17)

1,880,000 499,025 566,863 2,945,888Balance at 31 December 2019

1,880,000 499,025 566,863 2,945,888Balance at 01 January 2020

Total comprehensive loss;
Loss for the year
Other comprehensive income for the year 
Total comprehensive loss for the year

(454,295)
7,591

(454,295)
7,591

(446,704) (446,704)

499,0251,880,000 120,159 2,499,184Balance at 31 December 2020

utiveOfficerChief Financial Officer Chief Chairman

The notes on pages from 11 to 66 form an integral part of 
these financial statements.
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SAUDI GROUND SERVICES COMPANY
(A Saudi Joint Stock Company)
STATEMENT OF CASH FLOWS 
For the year ended 31 December 2020
(Expressed in thousands of Saudi Arabian Riyals, unless otherwise stated)

Notes 2020 2019
Cash flows from operating activities:
(Loss) / profit for the year 
Adjustments for:
Depreciation on property and equipment 
Depreciation on right-of-use assets 
Amortisation
Share of loss / (profit) on investments in equity accounted 
investees

Loss on disposal of property and equipment 
Impairment loss on property and equipment 
Impairment loss on trade receivables 
Income on investments at FVTPL 
Finance costs 
Zakat

(454,295) 423,353

5 108,771
51,860
36,247

110,631
53,973
41,294

6
7

8 22,298 (11,743)
5

5 14.048
31,806

(22,234)
9,231

30,500

9 127,524
(13,856)

15,533
27,000

11
22
23

(78,918) 680,864
Changes in:

Inventories
Trade receivables
Prepayments and other receivables
Trade payables
Other payables
Employee benefits

Cash (used in) / generated from operating activities 
Zakat paid 
Finance costs paid
Net cash (used in) / generated from operating activities

(59)145
(342,667)

(68,102)
74,481

(22,993)
34,153

284,853
(137,906)

(28,233)
122,850
55,745

(403,901)
(7,328)
(7,987)

978.114
(10,249)

(1,626)
23

(419,216) 966,239

Cash flows from investing activities:
Additions to property and equipment 
Additions to intangible assets 
Investment in equity-accounted investee 
Investments at FVTPL
Proceeds from disposal of investments at FVTPL 
Dividends received from equity-accounted investees 
Dividends received from investments at FVTPL
Net cash used in investing activities

5 (41,928) (82,079)
(35,093)7

8 (500)
(624,000) (1,021,659)

600,000 405,000
20,935

5,108 _________ -
(40,385) (733,831)

11

8
11

Cash flows from financing activities:
Dividends paid
Proceeds from long-term bank loan 
Repayment of lease liabilities
Net cash generated from / (used in) financing activities

Net decrease in cash and cash equivalents 
Cash and cash equivalents at beginning of the year

i3ash and cash equivalents at the end of the year

16 (338,400)
13 494,087

(58,499) (84,045)
435,588 (422,445)

6

(24,013)
119,849

(190.037)
309,886

12 95,836 119,849

'nicer
/V

Chief Financial Officer >
The notes on pages from 11 to 66 form an integral part of these financial statements.

Chief Executive Chairman
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SAUDI GROUND SERVICES COMPANY
(A Saudi Joint Stock Company)

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2020
(Expressed in thousands of Saudi Arabian Riyals, unless otherwise stated)

33. SUBSEQUENT EVENTS

There have been no significant subsequent events since the year-end, that would require disclosures 
or adjustments in these financial statements, except as disclosed in note 32.

34. BOARD OF DIRECTORS’ APPROVAL

The financial statements were approved and authorized for issue by the Board of Directors on 23 
Rajab 1442H, corresponding to 7 March 2021.

Chief ExecutiveChief Financial Officer Chairman
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